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Press release

European Court of Justice rejects legal action against OMT

Kerber announces new initiatives

The Luxembourg Court has rejected legal action against ECB’s OMT-program,
initiated by 5.217 German citizens. Its main argument: No direct impact of the

complainers.

The Court of Justice pursues thus its extremely restrictive practice of admitting
legal action against ECB’s OMT-program claimed to incompatible with union

law.

The attorney, Prof. Kerber, points out that according to the Court’s doctrine
any legal action against the purchase of sovereign debt bonds will be too late:
“The Court pretends to play a political role. What matters now is that the

German Constitutional Court will limit ECB’s OMT-program.”
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